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Japanese Pledge Annex

If the Clearstream Collateral includes any Japanese Securities, the following provisions will apply:

0. paragraph 1.1 is amended by deleting the definition of Security in its entirety and replacing it with the following:

"Security" means the Luxembourg Law Security and any Japanese Law Security;

0. paragraph 1.1 is amended by adding the following definitions:

"Japanese Law Security" means the first ranking pledge (shichiken) created by or pursuant to this Security Agreement under Japanese law;

"Japanese Securities" means Japanese government bonds, municipal bonds and corporate bonds which are eligible for book-entry transfer under the settlement system operated by the Bank of Japan;

"Luxembourg Law Security" means the first ranking pledge (gage de premier rang) created by or pursuant to this Security Agreement under Luxembourg law;

0. the following is added at the end of paragraph 2.1:

"For the avoidance of doubt, the reference in this paragraph to "Pledged Assets" includes any Japanese Securities which constitute Clearstream Collateral."; and

0. the following is added after Paragraph 2.5: 
"2.6	Japanese Law Pledge
Notwithstanding the above, at each time when Clearstream Collateral which is Japanese Securities is transferred by a party, as the Security Provider, to the Secured Account hereunder, the Security Provider shall be deemed to have granted to the Secured Party, as security for the Secured Obligations, a first priority pledge (shichiken) under Japanese law over all the Security Provider's rights, title and interest in and to the Clearstream Collateral which is Japanese Securities. Upon the transfer of Clearstream Collateral which is Japanese Securities from the Secured Account pursuant to a Substitution or a Return, the pledge granted hereunder over that Clearstream Collateral will be released immediately and, to the extent possible, without any further action by either party."

0. [bookmark: _Hlk118902716]In Paragraph 12.4, the following shall be added at the end of the sentence (a):

", except for the provisions in paragraph 2.6, which shall be governed by Japanese law."
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