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[bookmark: bmkStart]Template Amendment – 2018 GMSLA
Introduction
The International Securities Lending Association (“ISLA”) has published this Template Amendment to assist parties wishing to amend the terms of a Global Master Securities Lending Agreement (Security Interest over Collateral – 2018 Version) (the “2018 GMSLA”) entered into between them or any confirmation thereunder.
This template has been produced as a point of reference for use by parties who have not otherwise developed their own template amendment. In publishing this template, ISLA is not seeking to create any new standard, or to change existing practices. Use of this template is not mandatory and parties may adapt it as required taking into account the relevant facts and their own practices and procedures.
Capitalised terms used in these introductory paragraphs and not otherwise defined herein shall have the meaning given to them in the 2018 GMSLA.
Responsibility of the parties and disclaimer regarding legal advice
ISLA does not assume any responsibility for any use of this Template Amendment. The parties should ensure that any amendment agreement based on this Template Amendment is effective and appropriate, in respect of the relevant 2018 GMSLA. In particular, the parties should have regard to the 2018 GMSLA as negotiated, which may include amendments to the standard amendment provisions. The parties should also consider any regulatory or legal constraints which may impact any amendment to the 2018 GMSLA. 
The introductory paragraphs to this Template Amendment, the Template Amendment itself and the related explanatory footnotes do not constitute legal advice. Each party should seek legal advice in any relevant jurisdiction and consult with any other advisor it deems appropriate prior to entering into an amendment agreement. 
Circumstances in which this Template Amendment can be used
This Template Amendment can be used by parties that have entered into a 2018 GMSLA as a basis for drafting an amendment agreement to amend the terms of such 2018 GMSLA or any Confirmation thereunder. 
This Template Amendment has been structured for use both in paper format as well as an agreement that is capable of being digitised and entered into via an online platform (such as CreateiQ). Consequently, parties will need to make various elections in the Template Amendment as to whether certain terms or provisions apply.  Please refer to the footnotes throughout for further guidance on making the various elections that are available in this Template Amendment. 


AMENDMENT
dated as of [insert date of Amendment]
to the
[Confirmation dated as of [insert date of Confirmation] (the “Confirmation”) and entered into pursuant to the][footnoteRef:1] [1: 	Parties should include this wording if an amendment is being made to the terms of a Confirmation (including a master confirmation) as opposed to the terms of the GMSLA itself. If the amendment is being made to the terms of a GMSLA, this wording referring to a Confirmation can be deleted.  ] 

Global Master Securities Lending Agreement (Security Interest over Collateral – 2018 Version) 
dated as of [insert date of GMSLA] 
between 
[Insert reference to Lender] 
and 
[Insert reference to Borrower]
(the “Agreement”)

The parties have previously entered into the [Agreement][Confirmation][footnoteRef:2] and have now agreed to amend the [Agreement][Confirmation][footnoteRef:3] by the terms of this Amendment (this “Amendment”). [2: 	Delete the reference to Confirmation if the amendment is to the GMSLA. Delete the reference to Agreement if the amendment is to the Confirmation.  ]  [3: 	Delete the reference to Confirmation if the amendment is to the GMSLA. Delete the reference to Agreement if the amendment is to the Confirmation.  ] 

Accordingly, in consideration of the mutual agreements contained in this Amendment, the parties agree as follows:
1. Amendment to the [Agreement][Confirmation][footnoteRef:4] [4: 	Delete the reference to Confirmation if the amendment is to the GMSLA. Delete the reference to Agreement if the amendment is to the Confirmation.  ] 

The [Agreement][Confirmation][footnoteRef:5] is amended in accordance with the amendments set forth in the Attachment.[footnoteRef:6] [5: 	Delete the reference to Confirmation if the amendment is to the GMSLA. Delete the reference to Agreement if the amendment is to the Confirmation.  ]  [6: 	This Amendment assumes that parties will set out the relevant amendments to the Agreement or Confirmation in an Attachment at the back of the Amendment. Alternatively, parties could choose to include the amendments in this paragraph 1 by deleting the words “in the Attachment” and replacing them with the word “below” and also deleting the Attachment at the back of the Amendment.    ] 

2. Representations, warranties and undertakings
Each party represents, warrants and undertakes to the other party in respect of the Agreement[, as amended pursuant to this Amendment,][footnoteRef:7] that all representations, warranties and undertakings made by it pursuant to the Agreement are true and accurate as of the date of this Amendment. [7: 	Delete this wording if this Amendment is amending the terms of a Confirmation only.  ] 

3. Miscellaneous
(a) Entire Agreement; Restatement 
(i) This Amendment constitutes the entire agreement and understanding of the parties with respect to its subject matter and supersedes all oral communication and prior writings (except as otherwise provided herein) with respect thereto.
(ii) Except for any amendment to the [Agreement][Confirmation][footnoteRef:8] made pursuant to this Amendment, all terms and conditions of the [Agreement][Confirmation][footnoteRef:9] will continue in full force and effect in accordance with its provisions on the date of this Amendment. References to the [Agreement][Confirmation][footnoteRef:10] will be to the [Agreement][Confirmation][footnoteRef:11], as amended by this Amendment.  [8: 	Delete the reference to Confirmation if the amendment is to the GMSLA. Delete the reference to Agreement if the amendment is to the Confirmation.  ]  [9: 	Delete the reference to Confirmation if the amendment is to the GMSLA. Delete the reference to Agreement if the amendment is to the Confirmation.  ]  [10: 	Delete the reference to Confirmation if the amendment is to the GMSLA. Delete the reference to Agreement if the amendment is to the Confirmation.  ]  [11: 	Delete the reference to Confirmation if the amendment is to the GMSLA. Delete the reference to Agreement if the amendment is to the Confirmation.  ] 

(b) Amendments
No amendment, modification or waiver in respect of the matters contemplated by this Amendment will be effective unless made in accordance with the terms of the Agreement.
(c) Counterparts
This Amendment may be executed and delivered in counterparts (including by facsimile transmission), each of which will be deemed an original.
(d) Headings
All headings appear for convenience only and shall not affect the interpretation of this Amendment.
(e) Governing Law 
This Amendment and any non-contractual obligations arising out of or in connection with it shall be governed by, and shall be construed in accordance with, English law.
(f) Contracts (Rights of Third Parties) Act 1999 
A person who is not a party to this Amendment has no right under the Contracts (Rights of Third Parties) Act 1999 to enforce any terms of this Amendment, but this does not affect any right or remedy of a third party which exists or is available apart from that Act.


EXECUTED by the Parties on the respective dates specified below with effect from the date specified first on the first page of this Amendment.
Lender
	
SIGNED by				)
				)
duly authorised for and			)
on behalf of				)




Borrower

SIGNED by				)
				)
duly authorised for and			)
on behalf of				)




Attachment
Amendments
Capitalised terms used in this Attachment and not otherwise defined herein shall have the meaning given to them in the Amendment.[footnoteRef:12] In the event of any inconsistency between this Attachment and the Amendment, this Attachment will prevail.  [12: 	If the parties use capitalised terms that are not defined in this Attachment or the Amendment but are defined in the GMSLA, this sentence should be updated to refer to “or the Agreement” before the full stop. ] 

[Insert amendments]
[Note: All explanatory footnotes should be deleted before any amendment agreement based on this Template Amendment is executed.]
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