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The proposed rule change was published for comment in the
Federal Register on May 7, 2024.3 On lune 10, 2024, the
Commission extended until August 5, 2024, the time pericd
within which to approve the proposed rule change, disapprove
the proposed rule change, or institute proceedings to determine
whether to disapprove the proposed rule change 4

On August 5, 2024, the Commission instituted proceedings to
determine whether to approve or disapprove the proposed rule
change, and allow for additional analysis of, and input from
commenters with respect to, the scope and implementation of

IApprwe_-" the proposed rules.5
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FINRA Proposed  On October 28, 2024, the Commission designated January 2, 2025,
Rule as the date by which the Commission shall either approve or

disapprove the proposed rule change.6

On Movember 14, 2024, FINRA filed a partial amendment tc the
original proposed rule change. On November 15, 2024, the
Commission published notice of Partial Amendment No. 1.7 The
Commission received comment |etters in response to
publications of the Notice, QIP, and Partial Amendment No. 1,8
as well as a response letter from FINRA.

This order approves the proposed rule change, as modified by
Partial Amendment No. 1 (collectively, “Proposal.



